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PAWAN KALYAN
IS ANDHRA
DEPUTY CM

f 1 JANASENA

‘ PARTY (JSP)
leader Konidela

| Pawan Kalyan

was named
Andhra Pradesh Deputy
Chief Minister Friday with
the portfolios of Panchayati
Raj and Rural Development
and Rural Water Supply with
additional charge of
Environment and Forests,
and Science and
Technology.3 women
ministers get key portfolios

RSS QUELLS
SUGGESTIONS
OF RIFT WITH BJP

THE RSS ON Friday sought
to quell the suggestions of
its rift with the BJP and that
Mohan Bhagwat's recent
critical references related to
the Lok Sabha polls were
aimed at the ruling party,
insisting that such claims
are speculation meant to
create confusion. RSS
sources said its three-day
annual coordination
meeting with its affiliates,
including the BJP, will to be
held in Kerala starting from
August 31.

COUNTER CONG'S
FALSEHOOD, SAYS
KHATTAR

UNION MINISTER MANOHAR
Lal Khattar on Friday
asserted that the BJP will
return to power in Haryana
for a third term and asked
party workers to blunt the
"falsehood" being spread
by the Congress. This was
his first visit to the state
after being sworninas a
minister in the Cabinet.

PREPARE FOR
ASSEMBLY POLLS:
AKHILESH

SP CHIEF AKHILESH Yadav
on Friday appealed to party
workers to prepare for the
state polls and said the
public has ended the
politics of hatred with the
victory of SP's Awadhesh
Prasad from Faizabad Lok
Sabha seat where Prasad
defeated BJP's Lallu Singh
by a margin of about 55,000
votes in the recently
concluded Lok Sabha polls.
Uttar Pradesh (UP) will go to
pollsin 2027. AGENCIES

KUWAIT BUILDING FIRE

Grief at home as remains

of victims return India

SHAJU PHILIP
Thiruvananthapuram, June 14

AN INDIAN AIR Force aircraft
on Friday brought back the
remains of the 46 Indians who
died in Wednesday’s fire at an
apartment building in Kuwait.

The aircraft first landed at
Kochi airport,where the bodies
of the 23 victims from Kerala
and seven from Tamil Nadu
were brought out. The others
were flown to Delhibythe same
aircraft.

At Kochi airport, chief min-
ister Pinarayi Vijayan, his cabi-
net colleagues, opposition
leaderVD Satheesan,and Union
minister of state (MoS) Suresh
Gopiwereamong those present
when the plane landed. MoS
Kirti Vardhan Singh accompa-
nied the remains from Kuwait.

CM Vijayan paid floral trib-
ute to the deceased, and the
Kerala Police gave a guard
of honour.

Tamil Nadu minister for
minority welfare KS Masthan
received the bodies of the vic-
tims from his state.

The bodies brought out at
Kochi airport were subse-
quentlytaken to theirhomesby
road,led by police pilotvehicles.

Around 49 people,including
46 Indians, had died in the fire
at the building in Kuwait’s
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Kerala chief minister Pinarayi Vijayan lays a wreath at the mortal remains of one of the
victims, who lost his life in the Kuwait fire incident, at the Cochin International Airport, in

Ernakulam on Friday

Mangaf area. The building was
being used by the NBTC group
tohouse its employees.

Vijayan said the incident
was the biggest-ever tragedy
faced by Kerala’s expatriate
community.

“We hope the Kuwait gov-
ernment will ensure such
tragedies do not get repeated,
and give adequate compensa-
tion to the families of the vic-
tims. The Union government
also should take steps in this
regard,”he said.

Referring to the Centre’s
denial of political clearance for

state health minister Veena
George, who wanted to travel
to Kuwait on Thursday, Vijayan
said: “There was a wrong
approach from the Union gov-
ernment.We wanted to send a
ministerabroad,but when she
came to the airport, she was
denied clearance. On this
occasion,I don’t want to make
itanissue”

Congress leader Satheesan
also touched on the issue. “It
was unfortunate that the min-
ister was not given political
clearance. The Union govern-
ment should have facilitated

ANI

hertravel,”he said.

The 23 victims of the fire
from Kerala included seasoned
expats planning toreturnhome
forgood,and young profession-
alsjust starting their careers.

K Nooh, 41, hailing from
Malappuram’s Tirur coast, had
been in Kuwait for 11 years.
Every year, he would come
home,saying thathewaswind-
ing up his life abroad. But with
many commitments yet to be
fulfilled, he would always end
up going back.

The last time he was in Ker-
alawas two months ago.

NEET probe in Bihar ‘very much

suggestive of a paper leak’

SANTOSH SINGH
Patna, June 14

THE ECONOMIC OFFENCES
Unit (EOU) in Bihar, which is
probing allegations of a paper
leak in the National Eligibility-
cum-Entrance Test (NEET) held
on May 5,hassaid its investiga-
tion is “suggestive of a paper
leak”.

Speaking to The Indian
Express, additional director
general of police, EOU, NH
Khan said, “We had asked a set
of questions to the National
Testing Agency, which organ-
ises NEET. Our team has just
received answers.We may have
some follow-up questions. We
have been working on some
contacts we have received in
the course of ourinvestigation,
which is very much suggestive
of a paperleak”

Education minister Dhar-

Hyundai India
looks to raise
$3 bn via IPO
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HMIL IS THE second-largest
passenger vehicle manufac-
turer in the country after
Maruti Suzuki India. The
share price of
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HMIL commenced

with revenues of I60,000
crore and profits of 4,653
crore,the highestamongst the
non-listed car manufacturers

in the country. It

Maruti  Suzuki clocked the high-
has risen by operationsinindia est-ever domestic
24.35% in the in 1996 and sales in 2023,
last six months,  cyrrently, sells 13  crossing the

and it has a mar-
ket cap of around

models across

600,000-mark.
India accounted

¥4 trillion or segments foraround 13% of

nearly $48 bil- I Hyundai’s global

lion. salesin 2023.
Industry The company

sources said Citi, HSBC Securi-
ties, JP Morgan, Kotak Mahin-
dra Capital and Morgan Stan-
ley are the investment banks
advising Hyundai on the
transaction, with law firm
Shardul Amarchand Mangal-
das acting as the company
counsel.

HMIL commenced opera-
tionsinIndiain 1996 and cur-
rently, sells 13 models across
segments. 120, Verna, Creta,
Aura and Tucson are some of
its major brands.

The company ended FY23

reported a 7% year-on-year
increase in total sales at
63,551 units in May against
59,601 units in the corre-
sponding month last year.
Domestic sales during the
month were up 1% to 49,151
units last month from 48,601
units in the year-ago period.

The company's SUV seg-
ment has emerged as akey dri-
ver, with a market share of
around 67% in May.

Exports grew 31% in May
to 14,400 units compared
with 11,000 units a year ago.

Students raise slogans during a protest over the alleged

irregularities in NEET 2024 results, in Bhopal on Friday PTI

mendra Pradhan on Friday said
that apart from issues faced in
just six centres out of roughly
4,500,NEETwas conducted sat-
isfactorilyacross the country.He
denied allegations of a paper
leak, but added that if anything
is proven true, “no one will be
spared”.“Every aspect is being

looked into. Accountability will
be fixed and depending on the
nature of thelapse,actionwillbe
taken. There is no scope for any
malpractice or irregularities in
the conduct of any exam.Wewill
not tolerate that. The account-
ability of the NTAwill be fixed if
lapses are found,” Pradhan said.

Police

SC seeks
transfer of
cases from
HC to itself

THE SC ON Friday sought
responses of those who
had moved various high
courtsforre-test of NEET-
UG 2024 alleging ques-
tion paperleaksand other
irregularities on a plea of
the NTA for transfer of
such casestothetop court
toavoid multiplicity of lit-
igation."Issue notice,"the
bench said, adding it will
betaken up forhearingon
July 8 along with other
related petitions on the
NEET-UGrow. —PTI
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Kotak’s takeon gy
Vi deal: Robbing
Peter to pay Paul
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VODAFONE IDEA’S ARRANGE-
MENT with its vendors has
comeatatimewhenitislooking
to launch 5G services and
increase the 4G coverage. The
shareissuewillmakeit easier for
the company to place fresh
orders of network equipment
with itsvendors.

Atthisstage,analystsseeitas
agood deal for the vendors who
have converted dues into equity.

Thisisbecauseafterthe gov-
ernment's equity conversion in
Vodafone Idea and the com-
pany’s successful FPO, its
prospectshave improved,which
is likely to lead to an upside in
the share price.

In October, 2022, Vodafone
Idea had issued optionally con-
vertible debentures(OCDs)toits
towervendor,ATCworth 31,600

crore in lieu of dues of over
2,000 crore.

Later in March 2024, ATC
converted OCDs worth 31,440
croreinto 1.44 billion fully paid-
up equity shares at ¥10 each,
whichgaveita2.9%stakein the
company.Subsequently,in April,
ATC sold its stake in Vodafone
Idea, mopping up around
31,840 crore.

M&M closes in
on Tata Motors

IN MAY, M&M'S total sales,
including exports, surged to
71,682 units,arise of 17% over
the corresponding period last
year.

“The market had been wait-
ing for M&M'’s plans with its
electric vehicle segment, and
nowtheroadmap looks positive.
There was value buying in the
shares,bankingon M&M’s lead-
ership in SUV’s and strong core

businesses,” Kranthi Bathini,
director of equity strategy at
Wealthmills Securities, said. He
seesanupsideof 10-15%inthe
stockin the medium term.

Market participantsare pos-
itive on shares of M&M and
expect significant benefit from
the company’s strategy on EVs.
The stock has risen by 112% in
12 months,and 69% so far in
2024.

financialexp.epapgin

ACCORDING TO THE WTO, world
merchandise trade will increase by
2.6% this year after falling 1.2% in
2023. Within exports, the biggest
contributors to growth were petro-
leum products, engineering goods,
electronicgoodsand drugsand phar-
maceuticals. Petroleum exports dur-
ing May stood at $6.7 billion, up
15.7% on year, engineering exports
were $9.9 billion, up 7.4% on year.
Electronics exports during the
month grew 23% to $2.9 billion,
pharma exports were up 10.4% to
$2.3 billion, while exports of ready-
made garments expanded 9.8% to
$1.3 billion. Top five export destina-
tions, in terms of change in value,
exhibiting positive growth in May

Adani, other
promoters
up stake in
flagship firm

EARLIER ON MAY 28,AEL got
board approvals to raise
X16,600 crore through quali-
fied institutional placement
(QIP) or other permissible
modesin one ormore tranches.
This is the first fundraise from
capital markets after the can-
cellation of the ¥20,000-crore
follow-on public offering (FPO)
in Februarylastyear.

This came after the January
2023 report by Hindenburg
Research had accused Adani
Group of significant gover-
nanceissues,which shaved half
of the group’s market capitali-
sation.The grouphad deniedall
theallegations.

POLITICS |'5

Arundhati Roy
to be prosecuted
under UAPA

EXPRESS NEWS SERVICE
New Delhi, June 14

DELHI LIEUTENANT GOVER-
NOR Vinai Kumar Saxena has
sanctioned the prosecution of
author-activist Arundhati Roy
and Sheikh Showkat Hussain,
former professor at the Cen-
tral University of Kashmir,
under Section 45 (1) of the
stringent Unlawful Activities
(Prevention)Act in connection
with a 2010 FIR over
“provocative speechesin pub-
lic’ata New Delhiauditorium.

The FIR, registered on a
complaint by social activist
Sushil Panditin 2010,accused
Royand Hussain of delivering
provocative speechesata con-
ference organised under the
banner of ‘Azadi-The Only
Way’ on October 21 that year
at the Little Theatre Group
(LTG) Auditorium on Coperni-
cus Marg in New Delhi.

In October 2023, the Lt
governor granted sanction
under Section 196 of the Code
of Criminal Procedure (CrPC)
to prosecute the accused for
the offences of promoting
enmity between different
groups an making statements
to cause public mischief.

It was alleged that the
accused had strongly propa-
gated that Kashmir was never
part of India and was forcibly
occupied by the Indian Armed
Forces and every possible
effort should be made for the
independence of the State of
J&K from the State of India.

While the Delhi Police had
earlier sought prosecution

Arundhati Roy had allegedly
made provocative speeches
at an event in Octoter 2010

sanction under Indian Penal
Code (IPC) Sections 153A,
153B,504,505 and UAPA Sec-
tion 13 against Roy and Hus-
sain, the Lt Governor in Octo-
ber granted sanction only for
the IPC sections.

Section 13 of the UAPA
deals with punishment for
unlawful activities for advo-
cating,abetting orincitingany
unlawful activity and is pun-
ishablewith imprisonment up
to sevenyears.

IPC Section 153AIPCdeals
with “promoting enmity
between different groups on
ground of religion, race, place
of birth, residence, language,
etc,and doing acts prejudicial
to maintenance of harmony”
while IPC Section 153B with
“imputations,assertions prej-
udicial to national-
integration”.

He's not some
Tom, Dick or
Harry: HC
stays arrest of
Yediyurappa

./‘ .

EXPRESS NEWS SERVICE
Bengaluru, June 14

THE KARNATAKAHIGH Court
on Fridayasked the state police
not to arrest senior BJP leader
BS Yediyurappa, 81, in a
POCSO case, citing the former
CM’s willingness to join inves-
tigationson June 17.

“He is not some Tom, Dick
or Harry. He is a former chief
minister of state...The arrestis
kept on hold until the next date
of hearing,” Justice S Krishna
Dixit of the Karnataka HC said
in the course of interim orders
in a petition filed by Yediyu-
rappa for quashing of the
POCSO caseregistered against
him in March this year on the
complaint of the mother of
aminor.

Justice Dixit said the for-
mer CMisin the evening of his
life and having ailments and
adjourned the hearing for
quashing of the POCSO case
and an interim bail petition by
aweek.

A special court for POCSO
cases had issued anon-bailable
arrest warrant against Yediyu-
rappa on Thursday after the

IPC Section 505 deals with
intentional insult with intent
to provoke breach of peace.

Amit Shah calls
high-level meet
on lJune 16 over

J&K situation

UNION HOME MINISTER Amit Shah on Fri-
day reviewed the security situation in
Jammu and Kashmir in the wake of several
terrorincidents there,includinganattackon
abus ferrying pilgrims, sources said.

He called a high-level meeting on June
16, to be attended by national security
adviser Ajit Doval, Lieutenant Governor of
Jammu and Kashmir Manoj Sinha, top offi-
cials of the Army, CRPF and others to review
the prevailing situation in the Union terri-
tory and steps taken to check terror inci-
dents. During Sunday's meeting, the home
minister will also take stock of the pre-
paredness for the annual Amarnath Yatra

which will begin on June 29.

(43.929%), the UAE

(33.54%).

(1274.95%)  and

(23.36%).For

billion.

$13.6% to $33.9 billion.

—PTI

ports rise 9% in May

2024 were US(13.06%),Netherlands
(19.43%),
Malaysia (86.95%) and the UK

Top 5 import sources, in terms of
change in value, during the month
were the UAE (49.93%), Iraq
(58.68%), Russia (18.02%), Angola
Indonesia
April-May,
exports grew 5.1% to $73.12 billion,
while imports were up 8.8%to $116

goods

Services exports in May grew
11.7%to $30.16 billion,whileimports
were up 8.8%to $17.2 billion.Services
exports for April-May were up 14.6%
to $60.5 billion and imports were

Vodafone to sell
$2.3-bn stake in

Indus Towers

ITHASNEARLY 220,000 towers,with services
also including providing power, space and
green technology for tower equipment.

Private  equity

KKR and giant KKR and Cana-

Canadian fund dian fund CPPIB were

CPPIB were also  alsoinvestorsinIndus,

investors in but sold their entire
stakes in February. : g g

Indus, but sold Block deals, where

their entire
stakes in
February

investors sell shares in
stock markets, have
become increasingly
popularin Indiaasthe

market has surged to

record highs. In March, British American
Tobacco sold its entire $2-billion stake in ITC.
For the March 2024 quarter, Indus’ net
profitrose 20%to $221 million,whileits rev-
enue stayed flat at $860 million,according to

regulatoryfilings.

—REUTERS

New Delhi

CID sought the same for failing
toappear forinvestigations on
June 12.

|:(;:3':":-
DCM SHRIRAM

DCM SHRIRAM LTD.
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Regd. Office: 2* Flaor [West Wing), Warldmark-1,
Aerocity, New Delhi-110037
Tel.: 011-42100200 | E-mail: sharesi@dcmshriram.com
Website: www.dcmshriram.com

NOTICE OF 35" ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION

NOTICE is haraby given that the 35" &rnual Genaral Megling (&GN}
of the Members of BCM Shriram Lid. ["the Company”) will be held
on Tuesday, July 16, 2024 at 10:30 A.M. (13T} through Video
Conferencing [ Ofher Audio Vigial Means PWCIOAVM), to fransact
the businesses s sat out in the Natice of AGM

In compliance widh the applicabde provisions of the Companies Act,
2013 and Rules meds thereunder, read with appliceble circulars
iszued by the Ministry of Corporate Affairs ('MCA'Y and Secunities
end Exchange Board of India ("SEBI) from fime b time, the Annal
Report of the Company for FY 202324, Notce of 35" AGM including
procedure for VCRIAVM and remols a-vobingle-voling af the AGM,
has baen sant through email to a8 those Mambers, whoss emasd 1Dz
ara regestared with the Company, Deposilores or RTA

Tha Annual Reporl-and Moboe of AGM are alzo uploadad and
gesplayed on the websile of the Compary. al yv gomshriram.som
(mvestorslanpual-repad, websitez of the Stock Exchanges ia. BSE
Limited at wew beagindia,com and Mational Stack Exchange of
India Limited at www. nzaindisg.com, websife of MS0L at
www evphing. nsdlgom &nd on the websgife of RTA &t
www. mesregisirars com. Howawer, any Member requiring & hand
copy of the Annual Repon may kindty send & request to the Company
&l shargsi@domshriram.com

Pursuant to tha applicebée provisions of the Companes Acl, 2013
read with Bules thersunder and SEBF (Listing Obligations. and
Disclosure Requirements) Regulations, 2015, the Company is
provedng remode e-volingid-votng Facihty to the Mambers b anabée
them b cast thair veles alecironically on the Resolulions proppsed
infhe AGH, through Mabional Secunities Dapository Limited (N50L)
Members may please note that remote e-veling period for the
purpoge of AGM shall commence on Saturday, July 13, 2024
at 5:00 AM (15T} and énd an Monday, Juby 15, 2024 at 5:00 PM
[I5T}. Membars who have cast thair wate by remole e-waling, can
aftand the AGM through WEOSYM, but-shall nod be entillad to cast
their yote again at the AEM, Those Members, wio have not cast
their vote earfier through remote e-voling, shall be abée to-cast their
vote at the AGM throwgh the ewafing system provided by HSDI1
Detalled procedure aboul e-votlng Is explained in Mote Mo,
20 of the Notice of AGM,

The cul-cff date for detarminirg e eligibility of Members for remate
g=voting ! e-voling iz July B, 2324, Ay person, who acquires sharas
of the Company of becomes a Member afler the dspaich of Nobical
Annual Report and whe holds the shares az on the cub-off data ia
July 3. 2024, may ablain tha fogin 10 and password lor e-vabng by
sending a request b0 gyolingfinsdlcam with copy o
edmin@mesreqistiars. com

The Board of Deractars has appaointad Mr. Rapil Dev Tanea (M. No.
FA01H, CP Mo, 22844}, Pariner, Ml Sanjay Grower & Associales,
Company Secrelanes, failing him, Mr. Neersg Arora (M. Ma_: FI10781,
CF Mo, 16186Y, Parmer, Mis, Sanjay Grover & Assoriates, Company
Sacretanes. B8 Scrufinizer fo scrulinize the ramote e-voling snd
evpfing process of the AGM in & fer and transparent mannes

Inztitutionsl sharéholdérs ara reqguested fo send legible scanned
cerlified true copy (FOF/JPG format) of the relevant Board
Resalution/Fower of Aflarney/Authority Letter atc. along with
ptiested specimen signature of suthorized signatory(ies), 1o the
Scrufimzer al sanjaygrovert@gmail.com with a capy 1o
5'ﬂargs@ﬂ§|.j§[|[|ri]|j oM and Q'.'[![u]g@n"ﬁ!jl [ L]

Members may note that the Boaerd of Directors, in its maating hakd
on May 6, 2024, has récommended a imal dividend of Rs. XG0/
pir pguity share of Rs. 2= each, which 15 subject 1o approval of the
shareholdars al the 35" AGM. The Record Date for the purpose of
final dividend is July %, 2024, The fmal dividend, if declared by the
Members in this AGM, will be paid within 30 days from tha dats
of AGM.

Plaage nole thal dividend Inéame 15 lakabla in the hands of
sharghoiders al prascribed rates. Tha rates of TOS for vanous
categories of sharaholders, elong with required documents o be
furrished, in prdar to anabie the Company b0 determing and deduct
appropriate TOSwithhalding tas, are aveilsblea at the websie of the
Company at Ditps fwww demshnram. comlinvestersishareholders-
corpee, Kindly send the requisite documents relating 1o TDES
withholding tax 1o the Compamy'BTA latest by July 9, 2034

Shareholders holding shares in physical mode, who have nof yet
ipedated their KYC detalls, are requested to submit KYL documents
including [3R-1 with postal address & PIN, mobile number and
g-miail address, sall-atlested copy of PAN of all holdess, banker's
athestalion of spacimen signature of all haiders in Form I1SR-2
including bank nama, branch, account number and IFSC along
with original cancelled cheguwe aic,, to the BTA of the Company
i MCS Shara Trangier Agent Lid,, F-G5, 1* Floor, Okhla Ingusinad
Area, Naw Delhi-110020. Updetian of KYC detaids & neceszary to
gel any service request processed by the RTA and for dividend

credit through edectronic mede. Detailed instructions ¢ KYC forms
in this regard are available a1 hitps {'www docmghriram: com!
fant- fion-for-shareholdars. Shareholders holding
shares In damal mode ama requistod 1o updale their emall aodness
and other parbiculars in the records of thair respective Deposidory
Paricipant {2F}.
In case of any queries-regarding AGMe-voling, kindly refer o the
Fraquently Askad Cueestions (Falks) | E-Vaolimg User Manual far
sharghalders awvailable at the doewnload szaction aof
W Evating nedl.com aor call at 022-4886 TOM or zend & requast
b s, Paflavi Mhatre at gvoting@nsdl.com. You may alst contact
the RT& (Mr  Amarjest) at 011-4%40 G148 or
gdmin@mesrenisirars.com or the ©5 Team of the Company (M
Amit Mehra ( Mr. Vipul Jain) -3t 011-42700200 or
$‘-'I?-TI3‘“I'-EII2|E mEnriram o

Far DCM Shriram Lid,

Sdi-

Swati Patll Lahiri

Acting Company Secretary
& Compliance Officer

Place: New Delnl
Date: June 14, 2024
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